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101, The Horizon, 1st Floor, Nath Mandir Road,
11/5, South Tukoganj, Indore - 452 001 (M.P)
Tel.:91-731-4755209, 4755227

CIN - L65990MH1984PLC033878

Date: 21 May, 2024

BSE Ltd.

Floor No.25,

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbai — 400 001

National Stock Exchange of India Ltd.
“Exchange Plaza”

Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Dear Sir(s),

Sub. : Outcome of the meeting of Board of Directors held on 21 May, 2024,

Pursuant to provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we attach herewith the audited standalone and consolidated
financial results of the Company for the quarter and year ended on 31% March, 2024 duly approved
by the Board of Directors of the Company in accordance with provisions of Regulation 33 of the
said Regulations at its meeting held on 21% May, 2024. The audit reports issued by the Statutory
Auditors in this regard are also attached herewith for your records.

We may also inform you that the trading window for designated persons under the Code of Conduct
of the Company made in terms of SEBI (Prohibition of Insider Trading) Regulations, 2015 is
closed from Saturday, 16™ March, 2024 till 23" May, 2024.

The meeting commenced at 3.30 pm and concluded at 5.45 pm.

Thanking you,
Yours faithfully,

For Ruchi Infrastructure Ltd.

(—\——\__3\

Executive Director

DIN: 02143172

Encl: As Above

Regd. Office: 706, Tulsiani Chambers, Nariman Point, Mumbai — 400021, Maharashtra
E-mail id: info@ruchiinfrastructure.com Website: www.ruchiinfrastructure.com
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101, The Horizon, 1st Floor, Nath Mandir Road,
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Date: 21* May, 2024

BSE Ltd.

Floor No. 25,

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbeai — 400 001

National Stock Exchange of India Ltd.
“Exchange Plaza™

Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Dear Sir(s),

Sub.: Declaration in respect of Unmodified Opinion on Audited Financial Results.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company viz.
SMAK & Co., Chartered Accountants (Firm Registration No. 020120C), have issued an
Unmodified Audit Report on Standalone and Consolidated Financial Statements of the Company
for the year ended 31% March, 2024,

Kindly take the same in your records.

Thanking you,
Yours faithfully,

For Ruchi Infrastructure Ltd.

A

Executive Director
DIN: 02143172

Regd. Office: 706, Tulsiani Chambers, Nariman Point, Mumbai — 400021, Maharashtra
E-mail id: info@ruchiinfrastructure.com Website: www.ruchiinfrastructure.com



317, Chetak Centre, RNT Marg
Indore — 452001, M.P

SMAK & Co
Ph (o) : +91-9770067763,

Chartered Accountants (0) : +51-0111110023
FRN: 020120C Email : associates.atishay@gmail.com

Independent Auditors Rgbon on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

Te
The Board of Directors of
Ruchi Infrastructure Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying quarterly and year to date standalone financial results of Ruchi
Infrastructure Limited (the Company) for the quarter and year ended 31st March, 2024 attached
herewith being submitted by the company pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results :

(i) are presented in accordance with the requirements of the Listing Regulations 33 of The SEBI (Listing
Obligation and Disclosure Requirements ) Regulations, 2015 in this regards and

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net loss for the quarter and net profit for the year ended 31* March 2024 and of other comprehensive
income and other financial information for the quarter and year ended March 31,2024.

Basis fer Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the-Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.



Management’s Responsibility for the Standalone Financial Results

These quarterly financiad, results as well as the year to date financial results have been prepared on the
basis of the annual financial statements. The Board of Directors of company are responsible for the
preparation and presentation of these financial results that give a true and fair view of the net ioss for
the quarter and net profit for the year ended on 31* March, 2024 and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in india and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

in preparing the standaione financial results, the Board of directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

- as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.



e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls wlth reference to financial statements in place and the operating effectiveness of
such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting .
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists reiated to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conciude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.,

e Evaluate the overall presentation, structure and content of the standaione financial results,
including the disclosures, and whether the standalone financial resuits represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.



Other Matter

These standalone finahtial results include result for the quarter ending March 31,2024 and
corresponding quarter ending of previous year being the balancing figure between audited figures in
respect of the full financiai year and the published un audited year to date figures up to the third
quarter of the respective financial year, which were subjected to a limited review as required under the
listing regulations.

Our opinion is not modified in respect of above matters.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

asgiwala
Partner

M. No.417866

Date: 21.05.2024

Place : Indore

UDIN: 24417866BJZZBU4958
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SYATEMIENT OF AUDITED STANDALONE FINANCAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
{Rs. In lacs}
Quarter Endad Year Ended
PARTICULARS 31.05.2024 31.12.2023 21.08.2023 331.03.202¢ 31.03.2023
Audited Reviewed Auditad Audited Audited
income
! Revenue from operations S45 937 1,043 3,988 4,141
Ik Other Income 88 131 91 321 358
il |Totalincome {1+if] 1,032 1,068 1,134 4,809 4,499
. Expanses
{a} Cost of Materials Consumed 7 25 i8 79 11z
(i) Purchases of Stock in Trade - - - - -
{c} Changes in inventories of finishad goads , workin
progress and stock in trade 7 {10} 2 {7} {6}
{d} Emoloyee banefits expenses 287 235 279 1,070 1,013
(2} Finance Cost 22 16 101 134 341
{f} Depraciation, amortisation and Impairment Expense 263 239 280 974 893
{g} Other Expenses BFY 343 &20 2,005 1,802
Yotal Expenses {IV } 1,163 348 1,300 4,255 4,255
v profit flloss } before exceptional items and tax { 11 -1V § {131) 220 (166} 554 244
Vi [Excestional Rems - - - 725 -
Vit |Profit flloss) beforatax (V- V1) {131) 220 {166} 1,279 244
VHI  |Tex Expenses
Current Tax (17} 53 {7 54 54
Deferred Tax 22 2 (38) 45 21
Tax for earlier years {50} - - (50} -
X iProfit /{loss) for the period [Vi-VilL} (86) 165 {121} 1,230 89
X Other Comprahensive Income
{a} ltams that will not be reclassified to profit or loss {22 17 - (27} {18}
Tax Relating to above items 5 {5} (1) 7 2
(b} Itemns that will be reclassified 1o profit or loss - - - - -
Tax Relating to above ftems B - = - -
Xl Total Comprehensive Income for the period { IX + X} (102} 177 {122) 1,210 33
Xil  |Paid up Equity Share Capital { Face Value of Re 1 each} 2,249 2,155 2,355 2,249 2,155
Xl Earning per equity share of face value of Re 4 sach
Basic and Diluted earning per share bafore Exceptional
Hams
3} Basic (Rs.} {0.08) 0.04 (0.10} 0.08 0.13)
b} Diluted (Rs.) {0.07} 0.03 (0.10} 0.08 0.12}
Earning per equity share of face vaiue of Re 1 sach
Basic and Diluted earning per share after Exceptional
a) Basic {Rs.) {0.08) 0.04 {0.10) 0.42 {0.11)
o} Diluted {Rs.) (0.07} 0.03 (0.10} .40 (0.12}

Place indore

Date May 23, 2024

For and on behalf of the Board of Directors

—

Expcutive Director
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AUDITED STANDALONI SEGMENT IFCRVATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

STANDALONE {Rs. in lacs}
Guarter Ended ] Yeuy fnded
PARTICULARS i i
31.03.2024, L A2.2023 31.03.2023] 31.03.2024 %.0%.2023
{Audiited) R o} {Audized} {Audited} {Audited)
Segmnak Revenus
Commoditing % - = 3 -
Infrastructun: 799 811 894 3 ,3"-'?8 3,485
Windpower 125 100 108 536 508
Others 22 25 40 112 148
Unallocibls - - “ -
{Total Segment Revonus 945 47 1,043 3,988 4,143
Lasg tinger segment Revenue - - - - w
Net Sales/income from opentions 4G 937 1,0343 3' QRE ,{i) 143
S Resudts
{Profit/lioss} befors tax and interast fram wach sg ment)
Commodizies - s - i -
Infrastructure 181 381 201 1,475 1,314
Windpowes i3 {8} {.)} g4 59
Othars (2) 5 i0 7 2
Unialfocable [301) {142} {267} {888} (800}
Total {109} 236 {65} 528 535
{i) Firusnca Cost 22 i5 101 124 341
Adids (i} Excoptional ftem - o i 725 =
Profitfor the Period Bafore Tax ;: ig'ﬁ;} 220 5166} 1,279 244
Segrnent Asuers
Cortmesditias 248 248 48 248 48
Infrastructure 14,612 14,279 13,6086 14,612 13,806
Windpawr 881 8958 1,064 881 1,062
Othars 64 78 40 G4 40
Uniatiocasle 12,300 13,715 12,427 12,360 12,427
Total Assets 23,105 27,290 27,182 28,105 27,182
i Ligbilitias
Trading - - o & %
infrastrucure 2,078 1,802 1,380 2,073 1,590
Vindpowsar - 4 # - -
Cthers 2 34 - 2 -
Unaifocable 5,609 5,645 8,110 6,609 8,11¢
Total Liahilities 8,689 8,496 9,700 8,689 9,700

Plage: indora
Pate: May 22, 2024

For and on behalf of the Board of Direckars

Exacutive Diractor

e, 3




RUCHIINFRASTRUCTURE LTD:
CIf LASSB0MHISZ4PLCOR2878
Regd. Oiticn 706, Tulsiani Chambers, Narliman Point, Mumbal - 400 021
Phona : 022-49712051
Wabsite : www.ruchiinfrastructure.com, £ ¥Miail 1 ruchiinfrasecretars| Bruchiinfrastructure.com
Cash Flow Ststement for vear ended March 21, 2024

{Rs. I Lacs)
Year ended , Yauar ended

-~ March 3ist, 2024 sarch 3ist, 2023

A Cash Flow from operating activities
Profit / { loss } before tax 1,278 a4
Adjustrents for @

Depreckation Q74 893
Net {galn}/ Loss on Saie of Progerty, plant & Equisment {£300) {12
Amounts charged directiy to OCl/Retained earnings 27) {1)
Guarantea Commission {1013 (101)
Share in {profit)/ioss of partership firm = -
Government Grant income {18y [¢1)]
Loss / {gain) on sale of investment = -
Provision for doubtful dabts raversed 1) (23}
interast income {159 (103}
investment writtan off 44

Finance Costs 124 347
Net gain on derecogrised of ROU Assers (34)

Gain o slump sale (725)

Operating Profiz Before Working Capital Changes 956 1,318
Working Sapital Adjustments

{Increase)/Decrease in inventories (25) g
{increase)/Decraase in Trade and other receivables 1 (o8)
Incresse/{Decrease) in Trade and other payables 104 18
Cash Benerated from operations 3,074 1,249
Income Tax (Paid)/ Refund {169) (169)
NET CASH FLOW FROM OPERATING ACTIVITIES 205 1,680
Cash Flow from Invasting Activities

Purchase of Property, Plant & Equipment {including Capital WiP

and Capital edvance) {1,980} {826}
Proceeds from Sale of Property, Plant & Equipment 1,281 39
Advance received against asssets hald for sale 300 101
{Purchese ) of investment (1) {55}
Acquisition of Stake in subsidiary {401}

Sale of Investmeant - -
Interest Income 148 ag
Losn given 1o / Recover from Subsiciary - 3,161
Share in profit / {loss } of partnership firm {227) -
Changs in Invesimant in Fixed Deposits 794 (826}

B NET CASH FLOW FROM INVESTING ACTIVITIES {96} (307}
Cash-Flow from Financing Actiitles
Proceeds from issue of share capital 724 1,057
Money Racelved against share warrants - 534
Procaeds from Boreowings 180
Repayment of borrowings (1,585) {1,443)
Repayment of Leasa lizbility {50) (21)
Fihance Costs (105) (341)
[nteraston Jease lizhilizies {29)

C NET CASH FLOWS FROM FINANCING ACTIVITIES {875) {254Y
Niet Increase/(decraase) in Cash and Cash Equivalents (65} 559
Cash & Cash'Equivalents at the beginning of the year 1,081 3502
Cashfx Cash Squivalants at the and of the yoar QU5 1081
Cash & Cash Equivalents comprises:

Saluncie with Barks in Current Accounts 882 %088
Cash on Hand 3 3
Q85 1,064
place indore For and on hehalf of the Board of Directors
Date NMay 22, 2024 o mw§ )

;\

Exacutive Director



MEZOBAPLIOBIRTR
Regd. OFfice 1708, Yulslent Chambers, Nariman Foint, Mumbai — 400 023
Phone ] §22-49712051

Website s wawruchii ructures.con, § Mail < ruchil it finfrastructurecam
| STATEMENT OF ASSEYTS AND LIASIITIES (B, In Lags)
STANDALONE
oo gl B
i LABRETS
Hon-current aseats
{2} Property, phant and equipmact 16,704 1(3’ 187
{0} Captal workein-progres 531 187
{e) fntangble asseis 75 %5
{d) Fight of use fssats 3.,280 3“ 125
(e} Financial Assuts - z
{1} Fovestments 4,534 4,357
{ii} Others 148 . 445
{f} Daferned tux Assets {Net} - @
{g) Other non-current assets 979 740
Total Non-current assats 24,452 23,004
Cuerent ansets
{2} nventodis 44 19
{2} Fanglal Assets
{i) Tnvestments -
{if) Trade receivasles 540 711
{1} Casiy and cash vquivifants 995 1,061
{iv} Bank batnces ther Man (#1) saove £25 1150
{¥) Loang 455 228
(i) Onhers 380 435
(c3 Ottr Current Assets 530 487
Total Current assets 3,569 4,085
Assets Classified ay Hold for Safe R4 83
Total Assets 28,205 27,182
i EQUITY AND LIABILITIES
!’E‘qm‘;y
(4} Equity shitre capial 2,245 2,155
(B3 Ottese Bty 17,167 ‘ 15,827
Fotal Fauity 19,415 17,482
LIABILITRES
Non-Cureant Liabil
{a) Financiyf 13
i) Borrowings 5,586 5747»5
{ia) toase Lirbidies 255 73
(b} Provisics 87 88
{cy Defarees b obiies (et 203 265
{d) Othar on-ciirrent Habiities 378 395
Tokal Non-Current Linbilitios 5,509 §,245
Cutrrent fabitities
{2) Binancil Uabilives
1) somowings 455 2,025
{1} Lease Usbilias pid 11
(i) Yrade payables
(3} Tottoutstanding duas of Micra and Smat Enterprises N -
(5) Totwl outstancizg duss of Crediiors other thad Micro and Sl Batarpeses 51 15
£y Qther Bnanichl Hanilites 367 228
{b} Dther ciirrant Subilites 38R 557
{c} Provisions 46 47
() Current Tax Linoifities ( Net ) - 132
Total Current Habilities 1,317 2,991
Liabilities Dirgctly Associnted vith ssssels held for sale 753 463
Totul Eguity and Liabilities 23,105 27,582
Place  Indure For and on behiif of the Board of Diractors
Date Mgy 23, Zo28

mi”"‘—““a 5 ]
\3{ ——y

Executive Dirgctor




WNOTES

Placa :
Date &

H

The sudited standalone financial results for the guarter and Year ended March 31, 2024 were reviewed by the Audit commitiee at s
meeting held on May 21, 2024 and approved at the meeting of Board of Directors on that date.

During the year ended 3% March 2023, the Company made a preferential issue of 3,07,85,000 warrants esch convertibla into one aguity
share of Rs.1/- et & price of Rs. 20.30 per warrant within the validity period of 18 months from the date of aflotment. Out of such
3,07,85,000 warrants, 1,02,62,000 warrants were converted into equity shares during the year ended 31st March 2023, Accordingly, as on
31st March 2023, 2,05,23,000 warrants were outstanding.

During the current FY 2023-24 further 94,00,000 warrants have baen converted into squal number of equity shares and 2s on 31st March
2024 remaining 1,12,23,000 warrants were outstanding for conversion up to 12 August, 2024.

Other Income include the following. {Rs. In lacs)

Quiarier Ended Year Ended
31.03.2024] 31.312.2023] 31.02.2023) 21.02.2004 31.03.2023

Reversal of Provisons against trade receivables 2 5 2 1 23

During the quarter ended September 30, 2023 the Company executed Business Transfer Agresmsent for disposal of business undertaking
of the Company comprising of petroleum terminal az Cochin Port on slump sale basis for a consideration of Rs. 811 lacs. The gain of Rs.

725 Lacs arising out of the sale has been disclosed under “Exceptional item”.

The Company has opted for the new tax regime u/s 115BAA of the Incoms Tax Act 1961, from the current financial year 2023-24,

The figures for the quarter ended March 31, 2024 and March 37, 2023 are the balancing figures between the audited figures for the full
financial year and the year to date figures upto the third quarter of the finandial year

The figures for the previous period/year have been regrouped/reclassified/rearranged, where éver necessary, to correspond with the
current periods classification/disclosure.

indora For and o behalf of the Board of Direciors
%, 202
Viay 21, 4 §

Executive Direcior
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Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of $he Company pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
Ruchi Infrastructure Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated quarterly and year to date financial results of
Ruchi Infrastructure Limited (hereinafter referred to as the “Holding Company” or the “Parent”) and
its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) and its
associates for the quarter and year ended 31* March 2024, attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements
/financial results of the subsidiaries and Board certified financial information of associates, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

i. Peninsular Tankers Pvt Ltd. (Subsidiary)

ii. Ruchi Renewable Energy Pvt Ltd. (Subsidiary)
iii. Manglore Liquid Impex Pvt Ltd. (Subsidiary)
iv. Narang and Ruchi Devlopers (Associate)

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net loss for the quarter and net profit for the
year ended 31* March,2024 and of other comprehensive income and other financial
information of the Group for the quarter and year ended 31* March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group and its associates entities in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the



audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Resuits

These quarterly financial results as well as the annual consolidated financial results have been
prepared on the basis of thg annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit for the year ended
on 31* March, 2024 and other comprehensive income and other financial information of the Group
including its associates entities in accordance with the applicable accounting standard prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associates entities are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and its associates entities
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates entities are responsible for assessing the ability of the
Group and of its associates to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
entities are responsible for overseeing the financial reporting process of the Group and of its
associates entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls. "

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associates entities to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates entities to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in the section titled “Other
Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a. The consolidated Financial Results include the audited Financial Results of 3 subsidiaries
whose Financial Results reflect Group’s share of total assets of Rs. 6380.02 lacs as at 31%
March 2024, Group’s share of total revenue of Rs.751.92 lacs and Rs. 2477.88 lacs and
Group’s share of total net profit after tax of Rs. 11.24 lacs and Rs. 183.34 lacs, total



comprehensive income of Rs. 10.79 Lacs and Rs. 182.89 lacs for the quarter ended and Year
ended on 31% March 2024, respectively, and net cash OQutflows of Rs 15.83 lacs for the year
ended on that date, as considered in the consolidated Financial Resuits, which have been
audited by their respective independent auditors. The independent auditors’ reports on
financial statements/Financial Results of these entities have been furnished to us and our
opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures mclude‘d in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

b. The consolidated Financial Results include the unaudited Financial Results of Group'’s share
of net loss after tax of Rs. 0.05 lacs and Rs. 0.10 lacs for the quarter and year ended 31
March 2024, as considered in the consolidated annual financial results of one associate.
These unaudited financiai Statements/Financial Results have been furnished to us by the
Board of Directors and our opinion on the consolidated Financial Resuits, in so far as it
relates to the amounts and disclosures inciuded in respect of this associate entity is based
solely on such unaudited Financial Statements/Financial Results. In our opinion and
according to the information and explanations given to us by the Board of Directors, these
interim Financial Statements/Financial Results are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

c. These consolidated financial results include result for the quarter ending March 31,2024 and
corresponding quarter ending of previous year being the balancing figure between audited
figures in respect of the full financial year and the published un audited year to date figures
up to the third quarter of the respective financial year, which were subjected to a limited
review as required under the listing regulations.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 0 O@C)

Atis Y](hasgiwala
Partner

M. No. 417866

Date: 21.05.2024

Place: Indore

UDIN: 24417866BJZZBV5386
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STATEMENT OF AUDITED CONSOUDATED SINANCIAL RESUETS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024
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CRY LB5990MMISBEPLO0ERATY
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R I faes}

Quienter Ended i Viaar Ended
PARTICULARS 3T.03.207% EE RN ) S X e S8 3053023
Avdited Reviewed Audited Audiped Audined
Hrcome -
t Reverius from operdtions 1,698 1,470 1,389 5,384 8,431
o |Other incoms 62 103 76 705 287
B, |Tozal lncome { {+ ) 1,760 1,573 1,485 7,082 5,718
V. |Expenses
{a} Cosz of Muterials Consumed Z 25 i8 78 112
(b} Purchuses of Steek in Trade 294 197 = 491 526
fe } Changes in tnventosies of finished zoods , wark in progress and sweiin trade 7 { 10} 2 {7) {6}
{d} Employes benefits expenses 378 286 310 1,301 1172
{e} Financs Cost 128 131 226 597 391
{8} Depraciation, smortisation and Impairmant Sxpense 385 383 424 1,475 1,563
%) Other Expensas /83 a4s 730 2,419 2,180
Toral xpenses {1v) 1,882 1,447 1,718 5,356 5,438
Profit/{toss} befora shure of profit /(foss} of associnte & Excaptional itams G-IV} {122} 126 {254) 733 280
Shara in Profit/{loss) of associate - - - - -
Vi [Profit/floss) bufors axceptional items and tax (V) {122} 126 {254) 733 280
il |Pxcaptional Itams - - - 725 -
X [Profitffloss) before ax (VIE- VI {122} 126 {254) 1,458 280
X Tax Expenses
Curriant Tak {24) 57 {2) 58 66
Defurred Tax 27 2 {39} 48 87
Tax for werfitr years {50} - - {509 =
XI {Profirffloss} for the periad [1(-X} (75} 57 {213) 1,407 | 127
K IOther Comprehensive Income
{3} ams thatwill not be recizssified %o profit or loss {23} 17 = { 28} (18}
Tux Relating to above tems ] {5} (1) 7 2
{b} e thatwiffbe reclassified to profit or loss - & - - =
Tiax Rufating xo sbove itams = - - - o
Xl | Total Comprahensive Income for th peciod X1 + Xty {92} 79 {214) 1,380 111
Nat Profit attribusable to :
. Gwingrs of the Company {?5) 67 {214) 1,40% 126
i, Non Cortrolfing interest - - 1 - 1
Other Comprehensive Income attributablie vo ¢
. Owners of the Company {17} 12 {1} {21 {15}
5. Non Contraotling interest - - - % -
Total hensivie income artibugable to 3
a. Owners of the Company {92} 79 {215} 5,380 118
B, Non Cortestling Interagt = = - 1
WY Paid up Eguity Share Capital (FaceValue ofRe 2 aach)
2,249 2485 2,155 2,249 2,155
XY [Earning peraquity shera of face vaius of Re L rach
Basic and Difuted earning per share befare Excsprional ttems
&) Basic (Rs.) {0.03) 0.03 {0.14) 0.24 {0.20)
5) Difuted (Rs.) {0.03) 0.02 {0.15), 0.18 (0.10)
Basicand Diluted earning per share after Exceptional ltems
8) Basic (R} {0.04} 0.03 [0.14) 0.57 (C.10)
i) Difuzed (Rs.) {0.03} .02 (C.15) 0.47 (0.10)
Placer indore For and on behaif of Board of Diractors
2 May 73, 2024 .
Datar May 23, 202 QZ‘”‘"MH__\

Enesutive Directod
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AUDITED CONSOLIDATED SEGWIENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 22, 2024 {Rs. ini Iaes)
5 ; Quarter Endad 1 Year Ended
PARYICUL
PARHILALARS 31.02,2024) 33.12.20231 33.03.2023 31.03.2024 33..{)3.2953"}
Audited Reviewed, Audited Audited Audized
Sepment Revenue
Commodities 286 198 - 484 528
Infrastructurs 303 900 855 3,651 3,724
Windpower 477 345 394 2,127 2,030
Others 22 26 40 | 112 148
Unallocable - - - - %
Total Segment Revenue 1,698 1,470 1,389 6,384 5,431
Less : Inter segment Revenue - - - @ | -
Net Sates/income from oparations 1,698 1,470 1,389 5,384 5,431

Segment Rasults

{Profit/(loss) bafore tax and interest from sach segment)

Commoditins ' g i (1} (2) {1}'
Infrastructure 184 422 234 1,599 1,418
Windpower ‘ 131 {2 14 730 624
Othars (2) 10 7 2
Unatocoti (326)  ueo)l  (ess)l (1004  (872)
Tot & 257 {28) 1,339 1,471
Less: {i) Finarice Cost 128 131 226 597 Re1
Add: {ii) Excuptional ltem - = - 725 -
Profit for the Beriod Hefors Tax {}22“,3 i26 {25@;9 1,458 280
Segment Assets

Commodities 749 §52 553 745 553
Infrastructure 15,799 15,378 14,406 15,798 14,406
Windgower 4,831 5,042 5,425 4,931 5,425
Dthwers 64 78 39 64 38
Unallocable 10,442 106,083 11,365 10,442 11,365
Total Assets 331,985 33,534 34,788 31,985 34,788

Segraens Liabilitles

Commoditiss 1 207 1 3 1
infrastructure 2,676 2,388 2,154 2,576 2,164
Windpower 22 43 54 22 54
Others 2 34 - 2 =

Unallocabla 10,063 10,272 12,452 14,083 12,452
Tota! Liabilities 12,764 12,845 14,671 | 12,764 14,671

For and on behalf of the Board of Divectors

Placs : 3 S| ;
ace : Indore i::'““\ M\
Date y May 21, 2024

Executive Diregtor
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e ) i Cash Flow forthe Year Endod March 3%, 2023
{Ra, [n ¥
For ¢he year anded For the year endet)
March 33, 2024 March31, 2023
A Cash Flow from operating acthnties
Brofis/Gosst safore tax ’1,458 280
Adjustments for:
Deprecation 1,478 1,563
Net {zainj/fLoss on Sale of Property, Plant & Equipment {390}} i3
Amounts charged diractly to OCl/Ratained sarnings (28} {1}
Shara i profic of partnersiiy Srn - e
Governement Grant incoms {18) {19}
Provision for doubtfut debrs {1} {55)
Interast Income (156} {103}
Investmaent written off 44 -
Finance Cost 597 891
Net gain on derdeognised of ROU Assets {14} -
Gain on sfump sate ’ {Fz28; 2
Oparathys Profit Bafora Working Capital Changus 2,243 2,568
Waorking Canital Adjustments
{incradsel/Detraase i nverntorias (25} 9
{increase}/Decriase in Trade and other receivables {149} 117
Increase/{Decrease} in Trada and other payshles 99 (8)
Cissh Generated from opurations 2,168 2,687
ineome Tax Paid {170} (181)
NET CASH SLOW FROM OPERATING ACTIVITIES 2,998 2,506
B Cash Flow from vesting Activitien
Parchase of Property, Plant & Equipment {inciuding Capitsl WI2 and Capital advanca) (2,357) {1,010)
Procees fram Sale of Proberty , Plant & Equigment 1,281 14
Advance receivad sgainst assssts held Jor sahs 300 101
Purchase of Irvestmerd (10} (55)
Change in non controfiing interest in Subsida Ty & -
interest Boceived 144 160
Shars I profic of partnersiio firm - =
Change in Bank Batances 793 (826)
NET CASH FLOW FROM INVESTING ACTIVITIES 151 {1,5616)
(] Cash Flow from Financing Activities
Propseds from issue of shars capicat 724 1,057
Monay Rateived agaifist shars warrants - 534
Proceads from porrowings 179 -
Repayment of borrowings (2,574) {2 ’ 313)
Loan (Given)fratovered 10 (5%}
Repayment of Lease liabiity (63} {5)
Firunee Cosis {568} {880)
Intarast on tease fabilities. ' {29} {12)
NET CASH FLOWS FROM FINANCING ACTIVITIES (2,251) {1,518)
et increass/{decrease} It Cash snd Cash Eaeivalants (82} {623)
Cash & Cash Equivalents at the beginning of the year 1,320 1,848
Cash & Cash Equivalents ab the end of the year 1,238 1320
Cash & Cash Equivalents comprises ;
Balance with Baniks in Current Accounts 736 755
Balaner with Bank in Deposit Accouhts 489 582
Cash on Hand 3 3
1,238 1320
For and on behalf of Board of Directors
RIS V|
i % "—"’*\\\
Place indore
Dite Wy 21, 2024 Exucutive Diractor
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STATEMENT OF CONSOLIDATED ASSETS AND LLABILEY iZS

{Rsdn Lags)

g As at March 37, Ag 3t Mareh 33,
PARTICULARS o Ry
% lassers
Mon-current assets
(&) Property, plant and aguipment 20,766 20,226
(b} Capital worken-progress 788 450)
(¢} Goodwili 1,615 1,535
{0} Intangible uscets 75 26
() Right of Us assats 1,650 1,514
{f} Finandial Assats
() Invastments 1,091 %225
(i} Cthers 157 424
(6} Defarred tax Assats (Nag) 38 42
(h} Gther noorcutrent assats 1104 888
Total Non-current assets 27,285 25371
Current assets
{2} Invaniories 44 8
() Flrpncisl Assats
{I} Trade recevables 1,241 3400
£if) Cash and cash aquivaients 1,238 1320
(i) Bank alances ther zhan (i) abowe 525 1,150
{iv) Loans 228 328
1) Othars 537 589
(€} Othar Current Asyets 801 529
{6) Currert Tax Assets 2 -
Total Current; assets 4656 5,335
Assets Classifiod s Mol for Sule 84 82
Total Assots 31,9485 33,785
Ma LFARILIIIES
Equity
{a) Equity shere capis 2,249 2,455
() Other Equity 16,972 14,981
{C) Nona Controlling Interest - %
Total Sguity 39,221 17,117
LIABILIYIES
Nog-Corrent Liabiities
(&} Firancial Uabilities
i Borrowings 7,810 8,244
(i8) Lease Liabiities 795 620
(0} Provisions &8 33
{c) Deferred Tax Liabiiies 303 263
{¢8) Other nor-curren; abifits 378 385
Total Non-Current Lishiltics $,378 3,612
Currang Habilities
{») Finanglal Linbiitins
{1) Borrowings 1,635 3,645
(i} feass Labiitics 14 w
(i) Trade peyables
(a) Total outstanding dues of Micro and Small Enx - o
(0 Total outstanding Cues of Craditors otier then Micro and Small Entarprises 58 57
(Y Other financia! flebitigs 372 251
(=)} Other currant liabifities 437 450
(c} Provisions 46 47
{dy Current Tex Liabiities - 112
Total Currant liabilities 2,823 4,595
Liabilttics Avsociated with assser held For Sole 763 463
Fotal Equity and Liabilicies 32,985 31,788

Placs
Date

Indors
May 21, 2024

For and on buhalf of Board of Directors

%
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Execative Directar
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NOTES @

Ly

Plage 1
Date

The audited consolidated financial results for the quarzer and Year endad March 31, 2024 were reviewed by the Audit committes at its meeting
netd on May 21, 2024 and approved at the mesting of Bosrd of Directors on that date.

During the year ended 31 March 2023, the Company made a preferentizl issue of 3,07,85,000 warrants each convertible into one eguity share of Rs.1/-
at a price of Rs. 20.30 per warrant within the validity pariod of 18 months from the date of aliofment. Out of such 3,07,85,000 watrants, 1,02,62,000
warrants were converted into equity shares during the year ended 31st March 2023, Accordingly, as on 34st March 2023, 2,05,23,000 warrants were
outstanding.

During the current FY 2023-24 further 94,00,000 warrants have been convertad in to equal number of squity shares and as on 31st March 2024
remaining 1,1%,23,000 warranss were outstanding for conversion up to 12 August, 2024.

Other income include the following. {Rs. In facs)
Quarter Ended Year Ended
31.03.2024 31.12,2023] 31.03.202% 31.05.2024 31.03.2023
Reversal of Provisons against trade receivables 13 {14} 4 1 55

During the quarter ended September 30, 2023 the Company executed Business Transfer Agreemant for disposal of business uniderteking of the
Company comprising of patroleum terminal at Cochin Porr on siump sale basis for a consideration of Rs. €11 lacs. The 3win of Rs. 725 Lacs arising out
of the sale hes been disclosed under “Exceptional item”.

The Company has opted for the new tax regima ufs 115BAA of the Incoms Tax Act, 1861 from the current financial year 2023-24.

The figiras for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures betwaeen the audited figures for the full financial year
and the yeer o date figures upto third guerter of the financial year. g

The figures for the previous periodfyear have been regrouped/reclassified/rearranged, whare éver necessary, 1o correspond with the current
periods classification/disciosure,

Far and on behalf of the Board of Directors

fndore Q—J\,.———?,,,-——{\H\N

Viay 21, 2024
Executive Diredctor



